TERM & CONDITIONS (For Renting Lockers) (=

The relationship subsisting between the Bank and the person(s) to
whom the locker is rented out will be that of a Lessor (i.e., Bank AL
Habib Limited) and Lessee(s) {i.e., Locker holder(s)). The term
“Bank™ and “Lessor”, used in these Terms and Gonditions mean one
and the same thing for the purpose of these Terms and Conditions.
The Lessor, in no case is to be deemed 1o be a “Bailes”,

[T available, the Bank will lease the lockers only to its customers who
maintain relationship at any branch of Bank AL Habib Ltd in Pakistan
by opening and maintaining one of the accounts mentioned in the
accompanying Locker Application Form. In case of joint Lessees,
at least the principal Lessee No.1 must maintain such account with
the Bank. The Lessee will continue to maintain his‘her/their account
until hef she/ they is/ are renting the locker! keep(s) his/ her/ their
key deposits and in case the account is closed for any reason, the
Bank will have the option to terminate the Agreement to use the
locker upon a written notice of seven days to the 1st of the named
Lessee, upon expiry of which, the Lessee(s) shall surrender the
locker and vacate and surrender the locker key etc without contest.
This is without prejudice to the Bank's right to terminate the
Agreement due to any other cause or breach of any applicable terms
and conditions by the Lessee(s), or the Bank’s right to close down
the account due to insufficient balance or non-payment of yearly
rental in advance or any other reasons in accordance with the terms
and conditions applicable to such account,

The locker holder/ Lessee shall not have the right of property on
the locker but only the right of use thereof and access thereto as
per conditions set in this Agreement.

The Lessee(s) shall have access to the locker at any time during
the Lessor's business hours which are notified in the branch
premises and in accordance with such regulation as shall from time
to time be laid down by the Bank or by the State Bank of Pakistan.
The timings shall be subject to change by the Lessor at its discretion
from time to time with prior notice to lessee.

Smoking, drinking or eating will not be permitted in the locker room
and the Lessee(s) undertake not to carry any eatables or any articles
which are considered to be objectionable by the Lessor and/ or its
custodian or the security staff.

Lockers may be Leased in two or more names (maximum 4) and
in such cases the Lessee(s) must give explicit instructions to the
Bank as to whether access is to be allowed to either Lessee(s) singly
or two or mare of their number jointly.

The Lessee(s) shall not assign or sub-let or sub-hire the locker orany
part of it, nor permit it to be used for the deposit of any liquid, chemicals,
perishable, contraband items or anything of explosive, inflammable,
dangerous or offensive nature or which may become a nuisance fo
the Bank or to any of its constituents and any item which would be
unlawful for the Lessee(s) to posses or store. The locker holder shall
not permit the locker to be used for any purpose other than for the
deposit of documents, jewellery or other valuables (other than cash
i.e. local or foreign curmency). The Bank reserves the right of inspection
of the contents of the locker in the presence of the Lessee(s).

The Lessor will not incur any liability or be held responsible in the
event of any loss (fotal or partial) of any article, document, securities
or valuables in the locker due to any reasons whatsoever including
riot, terrorism, flood, accident, earth quake and civil commotion,
strikes or any Act of God or force majeure or any other elements
or situations beyond the control of the Lessor.

The Lessee(s) will be entitled to have the benefit of a Takaful cover
arranged by the Bank as per the size of Lockers:-
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AL )
5% with minimum
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3,000,000

*In case of any claim / loss evant, chaim amaunt will ba satited by Takatul company subject
o applicabality of deductibhe as por terms, conditions, and limitations of Bankes's Blanket
Bond Takaful policy.
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The Takaful cover benefit is available to the Lessee(s) in case of each
and every loss due to the damage, destruction or loss of any securities,
jewellery or any other property or articles of intrinsic value (except cash
i.e. local & foreign currecny) contained in safe deposit lockers of the
Lessee{s) is caused, sustained by fire, burglary, vandalism and/or armed
hold-ups and the said cover will only be available to the Lessee(s) who
is timefy payer of the rental of the lockers and who submits his/ her/
their claim, the documentary evidence/ prooffinvoices of their lost/
damaged valuables, articles and property kept in his/ her/ their locker
along-with declaration on oath to that effect on non-judicial stamp paper
duly notarized showing the assets and property, if any, filed with the
Income Tax Authority. Provided that the Lessee(s) shall provide ful
co-operation in investigations by the agencies appointed by the Lessor
and by the Investigating Agencies of the Federal, Provincial and Local
Govermiments.

The Lesses(s) hereby agree(s) and give his/er/ their consent to
the Takaful coverage, the Bank AL Habib Limited have obtained from
the Takatul Company and shall abide by the terms and conditions
of the Takaful .

Notwithstanding anything contained in Clauses 9 and 10 above, it
is agreed and understood that the Takaful cover shall not be construed
as an admission of any such liability by the Lessor, (whether as a
bank or otherwise) including for any malicious or reckless damage
by any employee or agent acting outside the scope of his/her
employment or for any such reasons. The Lessee(s) represent(s)
that he/shesthey/ fully appreciated the fact that the Takaful cover
would be at the Bank's own discretion and if provided, the sama
would only be by way of a facility or privilege to ils customers by
the Bank. The risk of loss of the contents of the locker shall always
be the on Lessee,

Without prejudice to Clause 2 above, the Agreement may be lerminated
gither by the Lessor or the Lessee without having to assign any reasons
upon prior written notice of termination of Agreement, {which should
be given by either the Lessor to 15t of the mentioned Lessee or the
Lessee(s) at least one month prior to the expiry date of the rental.
Upan the expiry of the notice period, the locker with its keys must be
surrendered to the Lessor during the business hours on or before
the expiry date of the rental. If the locker and Key are not surrendered
on or before the expiry date, where the locker issued on the basis of
annual rental, a sum equivalent to ong year's rental will be payable
by the Lessee(s) which shall be paid on demand or deducted from
the Lessee's current/savings account, although the Agreement shall be
deemed ta have been terminated and no further access to the Locker
will be permitted, except for removal of the contents by the Lessee(s).
However, the requirement of payment of one year advance rent may
be waived, if the Lessee surrenders the locker within first week of the
due date subject to approval of Zonal Head. The Lessor, where the
locker issued on the basis of annual rental shall have the right to
debit the Lessee(s) Account to recover the sum eguivalent to one
year rental as above.

In the event of non-payment of rentals when due or non-observance
of any of the conditions herein set out by the Lessor, the Lessee(s)
shall forfeit all right to the use of the locker. In such an event, the
Bank shall give notice of one month in writing fo the Lessee(s)
demanding payment of all rent due and the performance by the
Lessee(s) of any conditions herein contained and if the Lessee(s) do
not pay the rent within one month from the date of the notice or
fails to comply with such conditions, the Bank shall be entitled to
repossess/ break open the locker in the presence of two witnesses,
including a legal counsel or a Notary Public without any need on
the part of the Bank to initiate any legal proceedings and make an
inventory of the contents of the locker and forward the inventory
(b registered post or other reasonable means at the Lessee’s risks).
The contents of the locker shall be held by the Bank at the risk
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and costs of the Lessee(s) until the same have been collected by
the Lessee(s) in the presence of two witnesses and a release form
is signed by the Lessee(s). In such an event, the Bank shall be entitied
to recover a custody charges as per schedule of charges till such
time the contents of the locker have been taken back by the Lessee(s),
The Bank shall have a lien over the contents of the locker to recover
the custody charges. Without prejudice and in addition to the
provisions stated above, the Bank shall have the authority to debit
the Lessee(s) account with the Lessor without previous reference
to the Lessee(s) for all dues recoverable from Lessee(s) in respect
of the locker under any of the conditions mentioned above.

The Bank shall have a lien an the contents of the locker for all rent
due from the Lessee(s) and also for expenses incurred by the Bank
on breaking open the locker and substituting a fresh lock and key
and the Lessor shall be entitled to sell the contents of the locker or
any part thereof for purpose of recovering the rent unpaid and amy
such expenses after giving a prior written notice at two monthly
intervals till six months period to the 1st of the mentioned Lessee(s)
without any need on the part of the Lessor to initiate any legal
proceedings.

If the key to the locker is lost by the Lessee(s), the Lessor must be
notified immediately, in such an event, any expenses that Lessor may
incur on breaking open the locker and substituting a fresh lock and
key shall be paid by the Lessee(s). All repairs for the locker, lock or
key are to be carried out exclusively by the Lessor through its
nominated persons.

The Lessor reserves the right to shift the locker cabinets(s) from
one branch to another under its protective custody. Should the
Lessor at anytime decide to transfer its place of business from the
present location to any other place in Pakistan or to discontinue the
business at the present location, in either case in whole or in part,
the Lessor shall have the right in its discretion to remove the locker
and if necessary, to break open the same and prepare an inventory
thereof in the presence of two witnesses, including a Notary Public
or a Legal Counsel and the conditions of Clause 14 above, shall
apply. Provided however before shifting the locker cabinet(s), to
stich new or another location under such safeguards as to the Lessor
may seem proper, the Lessor shall send to the 1st of the mentionad
Lessee a written notice of at least thirty days prior to such intended
removal to be sent by registered mail to the last known address of
the Lessee(s) and all other or further notice of such intended removal
is hereby waived by the Lesses(s),

In case of inexpedient circumstances like in the case of mechanical
failure, temporary closure of operations, etc., the Bank reserves the
right to close without notice the safe deposit locker for such period
as it may consider necessary.

In case where there is single Lessee, upon his/ her death, the legal
heirs of the deceased locker holder shall be required to produce
Succession Certificate or other order mandate from Court for opening
of the locker and taking the possession of its contents.

In case there are more than one Lessee(s) and the operating
instruction is;

a. “Either any one of us or Survivor(s)”, then upon demise of
anyone or more of them, the remaining Lessee(s) shall have the
right to have one time access to the locker provided jointly,
whereafter such locker shall be surrendered or

b. “Jointly", then upon death of one or mare of them, surviving
Lessee(s) and/ or legal heirs of demised Lessea(s) shall be required
to submit succession certificate to have an access to the locker
provided.

However, in case of dispute or claims relating to the use of and/ or
titie of the property in the locker, the Bank may in its discretion
require the survivor Lessee(s) to obtain a succession certificate or
any other appropriate order of a competent court satisfactory to the
Lessar for allowing access to the locker or otherwise dealing with
matters pertaining to the locker,
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Lessee(s) are warned to safeguard the key to the locker and not to
divulge the number of the locker and not to deliver the keys to any
person other than the authorized person. The Lessor is not liable
for contents being lost if the Lessee(s) leave the locker door open
by error or otherwise.

The Lessor shall not be liable for any loss arising from any misuse
of locker key by any person, including the Lessee(s) or any person
impersonating the Lessea(s)

The Lessor reserves the right to add and/ or to amend these Terms
and Conditions and alter the key deposits/ rental at its own discretion
with prior notice to lessee. The Lessee(s) shall abide by such
amended Terms and Conditions and/ or rules and regulations as
the Lessor may from time to time adopt.

In case Lessee(s) request(s) the Lessor as Bank to open a joint
account in Lessee(s) joint name which is to be operated by either/
all of the Lessee(s), Lesses(s) authorize the Lessor, until Lessee(s)
shall give the Bank in writing to the contrary, to allow either/all of
Lessee(s) as specified overleaf and on the specimen signature card
of the Bank in the special instruction column by deleting cption of
either or all. In case option for either is chosen by Lessee(s), any
one of the Lessee will be authorized to operate the locker, In case of
any dispute as to which option Lessee(s) have marked, interpretation
and decision of the Bank will be final and binding on all the Lessee(s).
In case of any dispute between the joint Lessee(s), the Bank shall
suspend the operation of the locker until the dispute is resolved,

The Lessee(s) hereby irrevocably authorize the Bank to debit
his/her/their account for current and future annual rental befor ane
maonth hence of dug date, and for other expanses related to the
above locker,

The Lessor and the Lessea(s) submit to the exclusive junisdiction of
the Gourts.

The Lessor should be notified immediately of change of address
and other contact details. Any notice or communication sent to the
Lessee by registered post to the address of the 1st named Lessee at
his last registered address with the Bank shall be deemed to have
been duly and properly served or delivered to the Lessee when in
the ordinary course of time it would have reached him/ her.

The Lessar is authorized to make disclosures regarding the Lockers
to any competent authority or pursuant to any court order and by
doing so the Lessor shall not be liable, to the Lesses(s).
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