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Karachi: August 28, 2002.
ALI RAZA D. HABIB

Chairman

DIRECTORS' REVIEW

On behalf of the Board of Directors, it is my pleasure to present to you the unaudited 
accounts of the Bank for the six months ended on June 30, 2002.	

Alhamdolillah, the performance of the Bank during the first half of the year has been 
satisfactory. Deposits and advances maintained its rising trend, increasing by
Rs. 3,730 million and Rs. 3,382 million respectively. Foreign trade business also 
showed a growth of over 30% as compared to the corresponding period of last year. 
The profit for the six months ended on 30th June 2002 was Rs. 266.8 million as 
compared to Rs. 255.2 million during the corresponding period of last year.	

During the half year, the Bank opened 2 branches each in Karachi and Lahore and 
one in Hyderabad, increasing the total number of branches to 46. Inshallah, the Bank 
shall continue to expand its branch network during the second half of the year. In the 
light of the continued expansion, it is expected that the profitability of the Bank will 
Inshallah, be maintained.

By the Grace of Allah, Pakistan Credit Rating Agency (Pvt.) Limited (PACRA), an 
affiliate of FITCH Ratings Limited, London has maintained the Bank's long term and 
short term ratings of AA and A1+. The long term rating denotes that the Bank has a 
very high credit quality and a very low expectation of credit risk whereas the short 
term rating denotes obligations supported by the highest capacity for timely repay-
ments.

We are grateful to our customers for their support, to the State Bank of Pakistan for 
their continued guidance and to our foreign and local correspondent banks for their 
valuable services. We also thank all our staff members for their sincere and dedicated 
services.
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Karachi: August 28, 2002.

HYDER BHIMJI & CO.
Chartered Accountants

REVIEW REPORT TO THE MEMBERS

We have reviewed the annexed balance sheet of Bank AL Habib Limited as at

June 30, 2002 and the related profit and loss account, cash flow statement and 

statement of changes in equity together with the notes forming part thereof (here-in-

after referred to as the "financial statements"), for the half-year then ended. These 

financial statements are the responsibility of the Bank's management. Our respon-

sibility is to issue a report on these financial statements based on our review.	

We conducted our review in accordance with the International Standard on Auditing 

applicable to review engagements. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of Bank 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe 

that the annexed financial statements are not presented fairly, in all material respect, 

in accordance with approved accounting standards as applicable in Pakistan.
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BALANCE SHEET
AS AT JUNE 30, 2002

(Rupees in '000)

30-June 31-December
2002 2001

ASSETS

Cash and Balances with Treasury Banks 3,465,688 3,381,743
Balances with Other Banks 1,185,311 1,396,637
Lending to Financial Institutions 1,182,088 1,237,399
Investments 11,078,656 5,663,953
Advances-(net of provision) 19,284,126 15,901,919
Other Assets 963,540 945,612
Operating Fixed Assets 530,510 449,572

37,689,919 28,976,835

LIABILITIES

Bills Payable 325,258 224,935
Borrowings from Financial Institutions 6,422,668 1,825,309
Deposits and Other Accounts 28,426,909 24,696,787
Other Liabilities 483,125 541,008

35,657,960 27,288,039

Net Assets 2,031,959 1,688,796

REPRESENTED BY :

Share Capital 865,625 721,354
Reserve Fund and Other Reserves 665,500 809,771
Unappropriated Profit 134,349 1,010

Shareholders' Equity 1,665,474 1,532,135
Surplus on Revaluation of Securities 366,485 156,661

2,031,959 1,688,796

CONTINGENT LIABILITIES AND COMMITMENTS–Note 4

Karachi: August 28, 2002.

ABBAS D. HABIB
Chief Executive and
Managing Director

ALI RAZA D. HABIB
Chairman



(Rupees in '000)
30-June 30-June

2002 2001

Mark-up / Return / Interest Earned 1,360,917 1,253,472
Mark-up / Return / Interest Expensed (1,003,503) (870,448)

Net Mark-up / Interest Income 357,414 383,024

Provision against non-performing Loans and Advances (2,715) (30,772)

Net Mark-up / Interest Income after provisions 354,699 352,252

NON-MARK-UP / INTEREST INCOME

Fees, Commission and Brokerage Income 89,371 60,396
Dividend Income 4,905 2,505
Income from dealing in Foreign Currencies 130,636 92,381
Other Income 20,792 14,109

Total Non-markup / Interest Income 245,704 169,391

600,403 521,643

NON-MARK-UP / INTEREST EXPENSES

Administrative Expenses (333,564) (266,446)

PROFIT BEFORE TAXATION 266,839 255,197

Taxation (133,500) (143,000)

PROFIT AFTER TAXATION 133,339 112,197

Unappropriated Profit Brought Forward 1,010 4,843

Unappropriated Profit Carried Forward 134,349 117,040

Net Earnings per share-Basic and Diluted  Rs. 1.54 Rs. 1.30

The annexed notes form an integral part of these accounts.
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PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED JUNE 30, 2002

Karachi: August 28, 2002.

ABBAS D. HABIB
Chief Executive and
Managing Director

ALI RAZA D. HABIB
Chairman
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STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED JUNE 30, 2002

Paid-up Reserve Statutory Special General Unapp-
Capital for issue reserve reserve reserve ropriated June June

of bonus Profit 2002 2001
shares b/f

Balance as on
December 31 721,354 144,271 399,000 126,500 140,000 1,010 1,532,135 1,322,197

Profit for the Half Year
ended June 30 –00 –00 –00 –00 –00 133,339 133,339 112,197

Bonus shares issued 144,271 (144,271) –00 –00 –00 –00 –00 –00

Balance as on June 30 865,625 –00 399,000 126,500 140,000 134,349 1,665,474 1,434,394

Total

Karachi: August 28, 2002.

ABBAS D. HABIB
Chief Executive and
Managing Director

ALI RAZA D. HABIB
Chairman

(Rupees in '000)



CASH FLOW STATEMENT FOR THE

Cash Flow From Operating Activities

Profit before Taxation 266,839 255,197

Less : Dividend Income (4,905) (2,505)

261,934 252,692

Add : Adjustment for Non-Cash Items:
Depreciation 22,084 22,100
Amortization 1,719 –00
Provision Against Advances 2,715 30,772
(Gain) on Disposal of Fixed Assets (972) (2,169)

25,546 50,703

287,480 303,395
(Increase) / Decrease in Operating Assets:

Lendings to financial institutions 55,311 2,910,416
Advances (3,384,921) (1,908,607)
Other Assets (Excluding Advance Tax) 56,422 (198,669)

(3,273,188) 803,140
Increase / (Decrease) in Operating Liabilities:

Bills Payable 100,323 66,907
Borrowings from financial institutions 4,597,359 (403,183)
Deposits and Other Accounts 3,730,122 2,795,307
Other Liabilities (excluding provision
  for taxation) (3,426) 22,543

8,424,378 2,481,574

Cash Inflow Before Tax 5,438,670 3,588,109

Income Tax paid (232,391) (210,426)

Net Cash Inflow from Operating Activities
(balance carr ied forward) 5,206,279 3,377,683
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Karachi: August 28, 2002.

(Rupees in '000)

30-June 30-June
2002 2001

ALI RAZA D. HABIB
Chairman



HALF YEAR ENDED JUNE 30, 2002

Net Cash Inflow from Operating Activities
(balance brought forward) 5,206,279 3,377,683

Cash Flow From Investing Activities

Net Investment in available-for-sale Securities (5,204,878) (1,612,003)
Dividend Income 8,505 4,755
Investments in operating fixed assets (104,847) (60,425)
Sale Proceeds of vehicle and equipment disposed-off 1,075 2,306

Net Cash (Outflow) from Investing Activities (5,300,145) (1,665,367)

Cash Flow From Financing Activities

Dividend paid (33,515) (19)

Net Cash (Outflow) from Financing Activities (33,515) (19)

(Decrease) / Increase  in Cash and Cash Equivalents
for the Half Year (127,381) 1,712,297

Cash and Cash Equivalents at the Beginning
  of the Year 4,778,380 3,223,293

Cash and Cash Equivalents atthe end of the Half Year 4,650,999 4,935,590

Cash and Cash Equivalents

Cash and Balances with Treasury Banks 3,465,688 2,751,883
Balances with Other Banks 1,185,311 2,183,707

4,650,999 4,935,590

(Rupees in '000)

30-June 30-June
2002 2001

ABBAS D. HABIB
Chief Executive and
Managing Director
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ABBAS D. HABIB
Chief Executive and
Managing Director

ALI RAZA D. HABIB
Chairman

Karachi: August 28, 2002.

4. CONTINGENT LIABILITIES AND COMMITMENTS

Transaction-related Contingent Liabilities

Government 744,629 541,368
Financial Institutions 3,608 12,802
Others 459,021 145,013

1,207,258 699,183

Trade-related Contingent Liabilities 5,698,384 3,822,330

Commitments in respect of Forward Lending

Commitments to Extend Credit –00 50,000

Commitments in respect of Forward Exchange Contracts

Purchase 1,953,677 1,605,871
Sale 3,650,710 2,278,070

Commitments in respect of Operating Leases

Not later than one year 73,170 72,962
Later than one year and not later than five years 82,136 63,253

155,306 136,215

Commitments for the acquisition of operating fixed assets 134,017 71,684

(Rupees in '000)
30-June 31-December

2002 2001

The Bank has entered into operating lease arrangements
whereby equipment and vehicles are acquired on lease.
The lease rentals are payable over a period of 36 months.

NOTES TO THE ACCOUNTS

1.	 Status and Nature of Business		

The Bank was incorporated in Pakistan on October 15, 1991, as a public limited company and 
is principally engaged in the business of commercial banking.

2.	 Significant Accounting Policies	

–	 Accounting Policies adopted in preparation of these half year ended accounts are same as 
those applied in the preparation of preceding Annual Accounts of the Bank.	

–	 Comparative figures have been rearranged, wherever necessary, to facilitate comparison.		

–	 These unaudited accounts are being circulated in compliance with Section 245 of the Companies 
Ordinance, 1984 and have been prepared in accordance with International Accounting Standard 
No. 34, Interim Financial Reporting.

3.	 The application of IAS 39 has been deferred by the State Bank of Pakistan vide BSD Circular 		
Letter No. 10 dated August 26, 2002.
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Registered Office and Head Office
126-C, Old Bahawalpur Road, Multan. Phones: (92-61) 580314-16, 544539 & 111-786-110

Fax: (92-61) 582471 Telex: 42336 ALHML PK

BRANCH NETWORK

Karachi
MAIN BRANCH

Mackinnons Building, I.I. Chundrigar Road.
Phones: (92-21) 2412986 & 111-786-110
Fax: (92-21) 2425423 & 2412028
Telex: 21286 ALHAB PK

ZAMZAMA  BRANCH

16-C, Commercial Lane 3,
Phase V, Zamzama Boulevard,
Defence Housing Authority.
Phones : (92-21) 5863986, 5861804
Fax : (92-21) 5863914

S.I.T.E., BRANCH

B/76, S. S. Chambers,  S.I.T.E.,
Phones : (92-21) 2571710 -11 & 2571521
Fax : (92-21) 2571522

BAHADURABAD BRANCH

Central Commercial Area, B.C.H.S.,
Bahadurabad.
Phones : (92-21) 4915803-5
Fax : (92-21) 4915802

M.A. JINNAH ROAD BRANCH

Godrej Kandawalla Building,
M.A. Jinnah Road.
Phones : (92-21) 7228494, 7228458
Fax : (92-21) 7228450

KARACHI STOCK EXCHANGE BRANCH

Room No. 4-6,
Stock Exchange Building,
Stock Exchange Road.
Phones: (92-21) 2401516-19
Fax: (92-21) 2401520

CLOTH MARKET BRANCH

Ground Floor, Lotus Manzil,
BR-2, New Neham Road,
Cloth Market.
Phones: (92-21) 2401301-4
Fax: (92-21) 2401300

BARKAT-E-HYDARI BRANCH

Al-Burhan Arcade, Block-E,
North Nazimabad.
Phones : (92-21) 6631793-94
Fax : (92-21) 6670116

KORANGI ROAD BRANCH

Plot No. 131/1, Speedy Towers,  Phase-I,
Defence Housing Authority, Korangi Road.
Phones : (92-21) 5386797-99
Fax : (92-21) 5386796

FEDERAL 'B' AREA BRANCH

ST. 4/A-2, Block-20,
Al-Noor Society, F.B. Area.
Phones : (92-21) 6345611, 6345651 & 6345663
Fax  : (92-21) 6349879

CLIFTON BRANCH

Shaheen Centre, Block-7,
K.D.A. Scheme No. 5, Clifton.
Phones: (92-21) 5821882-4
Fax  : (92-21) 5821885

NAPIER ROAD BRANCH

2-A, Ground Floor, Yousufi Manzil,
North Napier Road.
Phones : (92-21) 7731496, 7771321 & 7771218
Fax : (92-21) 7771187

GULSHAN-E-IQBAL BRANCH

B-39, Al-Shams Centre, Block 13-A,
University Road, Gulshan-e-Iqbal.
Phones: (92-21) 4989162-63
Fax: (92-21) 4989164

SHAHRAH-E-FAISAL BRANCH

20-A-1, Block 6, P.E.C.H.S., Shahrah-e-Faisal.
Phones: (92-21) 4530140-42 & 4544301
Fax: (92-21) 4530143

NORTH KARACHI INDUSTRIAL AREA BRANCH

Nimra Corner, ST-3, Sector 12-A,
North Karachi.
Phones : (92-21) 6954196-98
Fax : (92-21) 6954187

TIMBER MARKET BRANCH

Plot No. E-III-2, S-34,
Siddiq Wahab Road.
Phones : (92-21) 7762776, 7762778
Fax : (92-21) 7762730

JODIA BAZAR BRANCH

Rambharti Street, Jodia Bazar.
Phones : (92-21) 2446451-53
Fax : (92-21) 2446454

GHALLA MANDI BRANCH

135/C, Ghalla Mandi, Vehari Road.
Phones: (92-61) 232627-28
Fax: (92-61) 232629

HUSSAIN AGAHI ROAD BRANCH

Lohari Gate Shopping Centre,
Hussain Agahi Road.
Phones: (92-61) 513893 & 513577
Fax: (92-61) 513793

Multan
MAIN BRANCH

126-C, Old Bahawalpur Road.
Phones: (92-61) 544539 & 111-786-110
Fax: (92-61) 582471
Telex: 42336 ALHML PK

Faisalabad
Bank Square, Outside Kutchery Bazar.
Phones: (92-41) 637301-3 & 111-786-110
Fax: (92-41) 614266
Telex: 43528 ALHAB PK

Sialkot
Paris Road.
Phones:  (92-432) 597064 & 111-786-110
Fax: (92-432) 592747
Telex: 46426 ALHAB PK

NEW CHALLI BRANCH

Haji Adam Chambers,
Altaf Hussain Road.
Phones : (92-21) 2410526, 2410876 &  2410917
Fax : (92-21) 2411048

GULISTAN-E-JAUHAR BRANCH

Shalimar Shopping Centre,
Block-17, KDA Scheme No. 36,
Gulistan-e-Jauhar.
Phones : (92-21) 8010921, 8010961-62
Fax: (92-21) 8010911



Mackinnons Building, I. I. Chundrigar Road, Karachi.
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Principal Office

Phones: (92-21) 2412421, 2412986 & 111-786-110 Fax: (92-21) 2419752 Telex: 21285 ALHAB PK

SWIFT CODE : BAHLPKKA website : www.bankalhabib.com

Sukkur
B-2555, Shaheed Gunj.
Phones : (92-71) 22287 & 23713
Fax : (92-71) 25749

BRANCH NETWORK

Mirpur (Azad Kashmir)
82-A/B, Allama Iqbal Road, Sector B-4.
Phone: (92-58610) 45064
Fax: (92-58610) 44766

Gujrat
Ground Floor, Soufi Hotel,
G.T. Road.
Phones: (92-433) 525623  & 111-786-110
Fax : (92-433) 525628

Dinga (Distt. Gujrat)
Opp. Civil Hospital.
Phone: (92-4337) 401737
Fax: (92-4337) 401737

Quetta
Mannan Chowk,
M.A. Jinnah Road.
Phones: (92-81) 844125 & 111-786-110
Fax: (92-81) 842335

Nawabshah
Masjid Road.
Phones: (92-241) 62738 & 62854
Fax: (92-241) 62737

Hyderabad
Qasre Fatima,
90/1-2 Saddar Bazar,
Cantonment Area.
Phones : (92-221) 785541 & 785809
Fax : (92-221) 781955

QASIMABAD BRANCH
Ground Floor, Surahio House,
Qasimabad Road.
Phones : (92-221) 655551-4
Fax : (92-221) 655557

Peshawar
105-106, F.C. Trust Building,
Sonehri Masjid Road.
Phones : (92-91) 279814 & 111-786-110
Fax: (92-91) 279861

Sheikhupura
B-IX-64-95/A,
Sarghoda Road,
Near Sharif Plaza.
Phones: (92-4931) 612906 & 111-786-110
Fax: (92-4931) 612877

CITY BRANCH

C/30, C/32, Iqbal Road,
Trunk Bazar, Rawalpindi City.
Phones : (92-51) 5553462, 5553664
Fax : (92-51) 5554493

Rawalpindi
CANTT BRANCH
40/3, Jhanzeb Centre, Bank Road,
Rawalpindi Cantt.
Phones: (92-51) 5519936-38
Fax: (92-51) 5519939

F-10 MARKAZ BRANCH

F-10 Markaz, Islamabad.
Phone: (92-51) 2297758
Fax : ( 92-51) 2296895

Islamabad
MAIN BRANCH

90-91, Razia Sharif Plaza,
Jinnah Avenue, Blue Area.
Phones:  (92-51) 2270883-4 & 111-786-110
Fax: (92-51) 2270885
Telex: 54726 BAHID PK

Rahim Yar Khan
Shahi Road.
Phones: (92-731) 84556-7 & 84508-9
Fax: (92-731) 84503

Sahiwal
271, Block-2,
High Street (Jinnah Road).
Phones: (92-441) 66021 & 67021
Fax: (92-441) 64031

Lahore
MAIN BRANCH

87, Shahrah-e-Quaid-e-Azam.
Phones: (92-42) 6305042-45 & 111-786-110
Fax: (92-42) 6368864 & 6305046
Telex: 44610  BAHLR  PK

ICCHRA BRANCH

S 86-R-144, Glani Street,
Main Ferozepur Road.
Phones: (92-42) 7569923, 7569982
Fax: (92-42) 7569924

CIRCULAR ROAD BRANCH
51,S.E.  Vohra Building,
Outside Akbari Gate,
Circular Road, Lahore.
Phones : 7670671-73
Fax : (92-42) 7670674

PECO ROAD BRANCH

897-898, Block-D,
Maulana Shaukat Ali Road,
Faisal Town.
Phones : (92-42) 5175169 & 5175430-31
Fax : (92-42) 5175427

SHAH ALAM MARKET BRANCH

Hilal-e-Ahmar Health Complex,
2, Queens Road, Shahalam Gate.
Phones : (92-42) 7670496 & 7670498
Fax : (92-42) 7670510

GULBERG BRANCH

3-E, Block E, Ground Floor,
Main Market, Gulberg II.
Phones: (92-42) 5762502 & 5754586
Fax : (92-42) 5762501

GARDEN TOWN BRANCH

Awami Complex, 1-4 Usman Block,
Front Block V, New Garden Town.
Phones: (92-42) 5869366-69
Fax: (92-42) 5869370


